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§306.41

§306.41 Form of assignment.

Registered securities may be as-
signed in blank, to bearer, to a speci-
fied transferee, or to the Secretary of
the Treasury for redemption or for ex-
change for other securities offered at
maturity, upon call or pursuant to an
advance refunding or prerefunding
offer. Assignments to ‘“The Secretary
of the Treasury,” ‘“The Secretary of
the Treasury for transfer,” or ‘‘The
Secretary of the Treasury for ex-
change’” will not be accepted unless
supplemented by specific instructions
by or in behalf of the owner.

[38 FR 7078, Mar. 15, 1973, as amended at 64
FR 38126, July 15, 1999]

§306.42 Alterations and erasures.

If an alteration or erasure has been
made in an assignment, the assignor
should appear before an authorized cer-
tifying officer and execute a new as-
signment to the same assignee. If the
new assignment is to other than the as-
signee whose name has been altered or
erased, a disclaimer from the first-
named assignee should be obtained.
Otherwise, an affidavit of explanation
by the person responsible for the alter-
ation or erasure should be submitted
for consideration.

§306.43 Voidance of assignments.

An assignment of a security to or for
the account of another person, not
completed by delivery, may be voided
by a disclaimer of interest from that
person. This disclaimer should be exe-
cuted in the presence of an officer au-
thorized to certify assignments of secu-
rities. Unless otherwise authorized by
the Bureau, the disclaimer must be
written, typed, or stamped on the back
of the security in substantially the fol-
lowing form:

The undersigned as assignee of this secu-
rity hereby disclaims any interest herein.

(Signature)

I certify that the above-named person as
described, whose identity is well known or
proved to me, personally appeared before me
the day of (Month and
year) at (Place) and
signed the above disclaimer of interest.
(SEAL)

(Signature and official designation of
certifying officer)

31 CFR Ch. Il (7-1-11 Edition)

In the absence of a disclaimer, an affi-
davit or affidavits should be submitted
for consideration explaining why a dis-
claimer cannot be obtained, reciting
all other material facts and cir-
cumstances relating to the trans-
action, including whether or not the
security was delivered to the person
named as assignee and whether or not
the affiants know of any basis for the
assignee claiming any right, title, or
interest in the security. After an as-
signment has been voided, in order to
dispose of the security, an assignment
by or on behalf of the owner will be re-
quired.

[38 FR 7078, Mar. 15, 1973, as amended at 64
FR 38126, July 15, 1999]

§306.44 Discrepancies in names.

The Department will ordinarily re-
quire an explanation of discrepancies
in the names which appear in inscrip-
tions, assignments, supporting evi-
dence or in the signatures to any as-
signments. (Form PD 385 may be used
for this purpose.) However, where the
variations in the name of the reg-
istered owner, as inscribed on securi-
ties of the same or different issues, are
such that both may properly represent
the same person, for example, ‘‘J. T.
Smith” and ‘“John T. Smith,” no proof
of identity will be required if the as-
signments are signed exactly as the se-
curities are inscribed and are duly cer-
tified by the same certifying officer.

§306.45 Certifying individuals.

(a) General. The following individuals
may certify assignments of, or forms
with respect to, securities:

(1) Officers and employees of deposi-
tory institutions, corporate central
credit unions, and institutions that are
members of Treasury-recognized signa-
ture guarantee programs who have
been authorized:

(i) Generally to bind their respective
institutions by their acts;

(ii) Unqualifiedly to guarantee signa-
tures to assignments of securities; or

(iii) To certify assignments of securi-
ties.

(2) Officers and authorized employees
of Federal Reserve Banks and
branches.

(3) Officers of Federal Land Banks,
Federal Intermediate Credit Banks and
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